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Casualty 
Geographies





Impact of Storms on Incurred Losses

Zone 1: Lowest Storm Propensity and Risk Concentration

Zone 2: Low to Medium Storm Propensity and Risk Concentration

Zone 3: Medium to High Storm Propensity and Risk Concentration

Zone 4: Highest Storm Propensity and Risk Concentration



Historical US $1B Disaster Events
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2023 Financial Impacts





53% Reduction in Storm/Cat Exposure

47% Reduction in Total Insurable Value

$70M+ in Expense Reductions

Estimated Impacts of Actions

18% Revenue Reduction
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Welcome to the Adventure!



Intense Focus 
on Profitability 
and Cost 
Reduction: 

The Migration to 
WSO2







Why Pekin Chose WSO2
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Project estimated at 8 months duration, actual duration 14 months



How Does the Story End?



2024 Year in Review
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2024 
Showcased Our 
Resilience

• $44M in Net Income

• Most profitable year in 
almost two decades!





At Pekin 
Insurance, we 
strive to be…

• Quick to communicate, respond, and solve issues.

• Innovative in our products, technology, and thinking.

• Nimble in the way we adapt to challenges.

• Sensible by listening to all sides.

• Reliable in our values and careful with our decisions.

• Tech-savvy with modern, easy ways to do business 
with us.

• Respected by our agents, policyholders, team, and 
industry.



Thank you, 
WSO2, for being a 
part of our path 
from adversity to 
resilience!
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